B.R&8 co9_ 2061
Bailout package approved

There will be no
sell-off of PSM: ECC

ZAHEER ABBASI The ECC meeting chaired by long-term solution to the prob-
ISLAMABAD: The Economic  Finance Minister Senator Ishaq lem in the next meclinpg. A
Coordination Dar on Saturday decided that statement issued after the meet-
Commi ttee | PSM package would include ing stated that while reviewing
EE%.C) of the workers' salary for two months. the present stock position of

abinet  has The ECC also decided that sugar in the country, the ECC
decided  to Pakistan Steel Mills will remain was informed that in view of
approve a 3- a public sector enterprise as we surplus position and an expect-
month bailout Py seek a strategic pariner with a ed bumper crop sugar mills may
package of Rs 2.9 bxlhon for minarity stake who can run the be allowed to export 500,000
Pakistan Steel Mills (PSM) of management of the Mills. tons of sugar - 250,000 tons by
which Rs l,cs ballmln would be  The Chairman Board of October 2013 and the remaining
released in Rs 700 | (Bol) and Ministry in November 2013.
million in October and Rs 700 of Industries were directed to  The meeting was also
million in Novemnber 2013. come up with a proposal for a >P4Col7

There will be no sell-off

> from page | stock stood at 7.043 tons com-
informed that the sugar stock pared to 6.750 tons in the comre-
position in the country would be  sponding period last year.
reviewed on a monthly basis and  The ECC expressed satisfac-
quota should be allocated on first tion that there were 85 days oil
come first served basis by the rucrv:smv.hecomn‘y. compared
State Bznk of Pakistan (SBP). to 29 days in the comspondlng
The export should be made period last year. This improve-
against imevocable LC or a con- ment the ECC noted had come
tract with 25 percent advance, about as a result of clearance of
shipment should be made within  circular debt by the govemment.
45 days of the registration of con- ~ The ECC was informed that
tract with the SBP, non-refund- export m the month of July 2013
able ad pay will be i d by 9 percént to $ 2.62
forfeited in case of non-shipment billion. The ECC also discussed
within 45 days, the SBP should the need for a comprehensive
arrange via its website for online strategy to bring in quantum
submission of applications for growth in the exports of the
quota by sugar mills, full disclo- country as the expots during the
sure of the record of quota alloca-  last few years have been hover-
tion and its utilisation for the pur-  ing around $ 25 billion annually.
pose of transparency can be  The Finance Minister said
viewed by public. value addition, focusion non-con-
The ECC took this decision ventional items and identifying of
subject to the condition that the new markets was necessary for
sugar industry will clear the out- increase in export, The ECC
standing dues towards growers at  decided to constitute & committee
the earliest and will start cmslung with Deputy Chairman, Planning -
in Sindh by N ber Commission and Federal
l. 2013 and Punjab by Minister Ahsan Igbal as-its head.
November 15, 2013. The ECC  The tenms of the reférence of the
decided that inland subsidy be committee are to suggest con-
reduced from Rs 1.75 to Rs 1 per cr&mnmendmonshrqum
kg. The decision is likely to eam tum increase in exports of the
a foreign exchange of § 480 mil- country. The Chaitman, BOI,
lion. The ECC also directed the Secretaries Commerce, Planning,
Ministry of Water and Power to  Finance and Chaisman, FBR

present.a surnary to line would be its begs. The com-
the process of purchase of elec- mittee would submif its recom-
tricity from sugar industry. mendations to the ECC within a

The rieting also decided that month.
the £CC would continue to mon-  The ECC exprssed satisfac-
itor the sugar situation in the tion over the increase in revenue
country and shall protect the collection by the FBR which had

interest of and swbili- i d by over 20 percent in
ty of sugar prices in the mumy July-August 2013 as compared to
The Go SBP i d the corresponding period last

the ECC that SBP had received year. The ECC expressed the
the first instalment of § 550 mil- hope that the FBR will redouble
lion from the IMF thus increasing  its efforts to achieve the target of
the foreign exchange reserves to, Rs 2,475 billion.

$ 104 billion. This was stated| ~ "The ECC was informed that |
during discussion in the ECC| Large Scale Manufacturing
about foreign exchange reserves| (LSM) had shown an increase of

position of the country. 4.2 pemem The ECC however
The meeting was ded by | exp isfaction over the
Minister for Industries lnd iV in sectors such

Production, Ghulam Murtaza | as gngineering, automobiles,
Jatoi, Minister for Information | wood products, electronic and
and Broadcasting, Senator | fertilisers. The ECC directed the
Pervez Rashid, Minister for | Ministry of Industries to gxamine
Planning and Development, ] the decrease of growth i in these
Ahsan Igbal, Anusha Rehman, | sectors and
Minister of State for Information | crete _recommendations to
Technology, Chairman FBR, | improve i
Govemnor SBP, Chairman Board | The ECC on the recommenda-
- of Investment and senior officials |tion of the Engineering
of the Ministries of Finance, | Development Board (EDB) and
Water and Power, Planmng and accmmmce comprising Board of
Develop & ce, |In Industry and
Communications a:xil.ndusmes. Commerce approved M/s
While reviewing the key eco- | Yamaha Motorcycle Industries to
nomic indicators the reasons |Fave gualified under the new
behind the increase-of inflaton emrnra’m
was analyzed. The Finance [industy as an industry with new
"Minis:er séid the prime reasdn{ technololy. The decision will
behing -increase in inflation was | clear the way for Foreign Direct
due to artificiai inflation rates | [nvestment of § 150 million. The
maintained by the previous gov- | ECC noted that this was the first
ernment by holding back | foreign investment in the country
increase in tariff rates, which { which reflects the confidence of
should have been passed on by |the foreign investors m the
the previous g includ- and poli-
ing the caretaker government.j/ cies of the government stating
The meeting noted that the rising| that Yamaha had been running
trend had now been checked lesti from pillar to post for the past

week. , four years trying to seek govem-
While expressi factiony ment cle on various
over the stock posman ofsugar i

counts.
the country which is at presentt The  Pakistan  Poverty
2.229 million tons, the ECC Alleviation Fund also made a
directed the TCP to purchase comprehensive presentation to
100,000 MT to maintain strategic the ECC about its performance
reserves. Similarly, the ECC was and plans to enhance its work
told that presently the wheat and effectiveness.




